
  
       PBM POLYTEX LTD. 

CIN :L17110GJ1919PLC000495 
REGD. OFFICE: OPP. STATION, POST PETLAD – 388450,  
DIST: ANAND, GUJARAT,  
PHONE: 224001, 224003, STORES: 224005, SALES: 224006, 

       FAX (02697) 224009, E-Mail: pbmmills@patodiagroup.com  
 

 
THROUGH BSE.LISTING CENTRE 

 
Dt.:16.02.2026 
 
To, 
The General Manager 
M/s. BSE Limited, 
Department of Corporate Services,  
Floor 25, P. J. Towers, 
Dalal Street, Mumbai – 400001 
 
Company Code: – 514087 
 
Sir / Madam, 
 
SUB: SUBMISSION OF COPIES OF NEWSPAPER ADVERTISEMENT FOR THE 

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2025  

 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose herewith copies of the Newspaper advertisement published in both English and 
Regional Language i.e. Gujarati newspaper, “FINANCIAL EXPRESS” on 16th February, 2026, 
for publishing the Unaudited Standalone and Consolidated Financial Results for the 
quarter and nine months ended 31st December, 2025 as approved in the Board Meeting of 
the Company held on Saturday, 14th February, 2026.  
 
Kindly take note of the same. 
 
Thanking you, 
  
For PBM Polytex Limited 
 
 
 
 
Swati Billore 
Company Secretary & Compliance Officer 
(FCS 8321) 
 
 
 

 

BARODA OFFICE: 8TH FLOOR, “RAMAKRISHNA CHAMBERS”, PRODUCTIVITY ROAD, 
ALKAPURI, BARODA – 390 007. TELEPHONE NO. : 2333587, 2320053, FAX NO. (0265) 2338979 

E-Mail: pbm@patodiagroup.com, Website: www.pbmpolytex.com 
 

SWATI 
BILLORE

Digitally signed 
by SWATI 
BILLORE 
Date: 2026.02.16 
13:21:48 +05'30'
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WESTERN MINISTIL LIMITED 
(“WML”/ “TARGET COMPANY” / “TC”)

(Corporate Identification No. L33200MH1972PLC015928)
Regd. Off.: SHP No. 413, Fourth Floor, CTS No. 458, Disha Construction, Subhash Road, E-Square, Village Vile Parle (East), Mumbai-400057, Maharashtra, India;

Phone No.: +91- 8369622473;     Email id: wml.compliance@gmail.com;     Website: www.westernministil.in 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Western Ministil Limited (“WML” or the “Target Company”) under 
regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)

IDC recommends acceptance of the Open offer made by the Acquirers as the Offer price of Rs. 
10.00/- per fully paid -up equity share is fair and reasonable based on the following reasons:

2. The offer price of Rs. 10.00/- per fully paid -up equity share offered by the Acquirers is equal 
to price paid by Acquirers for the preferential allotment.

None

No

Keeping in view above facts IDC is of opinion that Open Offer price is fair and reasonable and is 
in accordance with the relevant regulations prescribed in the Takeover Code and prima facie 
appear to be justified.

3. The equity shares of the Target Company are infrequently traded shares within the 
meaning of explanation provided in Regulation 2(j) of SEBI (SAST) Regulations, 2011.

1. The Offer price appears to be reasonable considering negative book value & negative 
profitability of the Company.

4. The offer price of Rs. 10.00/- per fully paid -up equity share offered by the Acquirers is more 
than fair value of equity share of the Target Company which is Rs. 0.50/- (Paisa Fifty Only) 
as certified by CAAmit Maloo, Independent Valuer, (Membership No. 078498), Chartered 
Accountants, Registered Valuer - Securities or Financial Assets, having their office 
situated at Office No. 305, 3rd Floor, Aditya Heritage, Mindspace, Malad West, Mumbai, 
Maharashtra – 400064 and Registered Address at B 1205, Ekta Terraces, Mahavir Nagar, 
Kand i va l i Wes t , Mumba i 400067 ; Te l . No : +91 9833697988 ; Ema i l : 
amitmaloo@gmail.com; amit@collabadvisors.com vide valuation certificate dated 
November 26, 2025. (UDIN: 25078498BMJOYW3463).

Western Ministil Limited

13.02.2026

Mr. Kalpesh Patel (Acquirer-1) and 

Navigant Corporate Advisors Limited

Chairperson: Ms. Gayatridevi D. Pandey

Open Offer to acquire up to 33,80,000 Equity Shares of Rs. 10/- each representing 26.00% of 
the expanded equity and voting share capital of the Target Company, to be acquired by the 
Acquirers, at a price of Rs. 10/- per equity share payable in cash in terms of Regulation 3(1) and 
Regulation 4 of the SEBI (SAST) Regulations, 2011.

Mrs. Vandana Patel (Acquirer-2)

Member: Mr. Paras Chand Jain

(Acquirer-1 and Acquirer-2 are hereinafter referred to as "the Acquirers")

Member: Mr. Manoj Choudhary

None of them have entered into any other contract or have other relationship with the Target 
Company.

No trading has been done by the IDC Members in the equity shares/ other securities of the 
Target Company.

IDC Members are the Independent Directors of the Target Company. Neither Chairperson 
nor Member of IDC holds any equity shares in the Target Company.

None of the IDC Members have any relationship with the Acquirers.

Not Applicable

The IDC Members believes that the Open Offer is fair and reasonable. However, the 
shareholders should independently evaluate the Offer and take informed decision in the matter.

Name(s) of the Acquirers

Members of the Committee of Independent Directors (“IDC”)

Trading in the Equity shares/other securities of the Target Company by 
IDC Members

Details of the Offer pertaining to Target Company

Summary of reasons for recommendation

IDC Member's relationship with the acquirers (Director, Equity shares 
owned, any other contract / relationship), if any.

Name of the Manager to the offer

Date

Name of the Target Company

IDC Member's relationship with the Target Company (Director, Equity 
shares owned, any other contract/ relationship), if any

Trading in theEquity shares/other securities of theacquirers by IDCMembers

Recommendation on the Open offer, as to whether the offer, is or is not, 
fair and reasonable

Details of Independent Advisors, if any.

Any other matter to be highlighted

Sd/-
For Western Ministil Limited 

Chairperson - Committee of Independent Directors
DIN: 10691015

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations.

Gayatridevi D. Pandey 

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.

Place: Mumbai
Date: 13.02.2026


